Soma Institute

OJFSTRUCTU RAL INTEGRATION

Financial Information

Soma Program Tuition:

Full Soma Program Soma Training Only (Already Licensed)
Application fee $100 Application fee $100
Tuition $21,500 Transcript Eval $180-$350
Supplies/Books $50-200 Tuition $15,500
Total Investment | $21,650 - $21,800 Supplies/Books $50-200

Tuition does not include Somassage® course, Total Investment $15,880-$16,150

application fee or books and supplies.

The Soma Institute offers two payment options.

1. Tuition paid in-full no later than the first day of class.

2. Monthly installments divided equally over the duration of the training. For
most students this will be 9 payments of $2,000, due at the beginning of each
month. Payments will be invoiced and can be paid via ACH transfer or credit
card.

Financing Ideas:

Attending the Soma Training Program is an investment on many levels. Below is a
list of financing options that may be helpful to consider. The Soma Institute does
not necessarily endorse these options, but rather proposes them only for
consideration and idea generating. They come with risks, so please assess them
carefully before engaging in any contracts.

1. Traditional Personal Loans/Personal Lines of Credit

e Banks & Credit Unions - Many banks and credit unions offer
unsecured personal loans. Credit unions often have lower interest
rates and more flexible terms.

e |If you have strong credit, you may qualify for a personal line of credit
from a bank or credit union, which works like a credit card but with
lower interest.
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Traditional Personal Loans/Personal Lines of Credit—continued.

e Online Lenders - Platforms like SoFi, LightStream, Upgrade, or
Upstart provide personal loans with competitive rates, often based on
creditworthiness.

Requirements:

e Good to excellent credit (typically 650+ for better rates). Know
your score before applying. Online platforms like CreditKarma
and most banks/credit card companies offer free credit report
checks. If something looks wrong take action to correct before
application.

e Proof of income/employment

e Debt-to-income ratio under 40% for best approval chances.
Take your total annualized debt payments and divide from your
total annual income to get this percentage.

2. Credit Cards (use Caution)

e [f you have access to a 0% APR promotional offer on a credit card, you
could finance tuition interest-free for a period (e.g., 12-18 months).
Additional promotion periods may be available.

e Only advisable if you can pay it off before the promotion period ends.
If not paid off in full the full amount of interest will need to be paid.
Also, minimum payments are still required during the promotion
period.

3. Home Equity Loan or HELOC

e [f you own property, you may qualify for a home equity loan or home
equity line of credit (HELOC), which generally has lower interest rates
than personal loans.

Requirements:

e Must have available equity in property. Most lenders will allow
for total mortgages to reach 80-90% of current appraised value.

e Credit score and Debt to Income are factors to consider.
4. 401k Retirement Plan Loan:

e |f you have acurrent or old 401k retirement plan, you may be eligible
to take aloan from your plan. While this does impact the compounding
of interest earned in your plan you are borrowing from yourself and
will pay yourself back with interest.

e Seeretirement plan loan options to understand the repayment terms
and fees associated.

e Make an appointment with a financial planner before choosing this path.
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5. Peer-to-Peer Lending & Crowdfunding:

e LendingClub, Prosper, or Kiva - Alternative lending platforms where
individuals can fund your loan request.

6. Grants & Scholarships:

e Some organizations offer scholarships for massage therapy students.
See this page for a list of opportunities that we are aware of.

Important Financial Terms:

Principal
The original amount of money borrowed before interest is added. If you take
out a $25,000 loan, that $25,000 is the principal.

Interest Rate
The percentage a lender charges on the borrowed amount. It can be fixed or
variable.
e Fixed Rate—Stays the same for the entire loan term, making payments
predictable.
e Variable Rate — Can change based on market conditions, potentially
leading to higher or lower payments over time.

Annual Percentage Rate (APR)
The total cost of borrowing, including interest and fees, expressed as a yearly
percentage. It provides a clearer picture of the loan's true cost.

Term
The duration of the loan, typically measured in months or years (e.g., a 5-year
loan term means you’ll make payments for 60 months).

Monthly Payment
The fixed amount you must pay each month, covering both principal and
interest.

Loan Fees
Additional charges associated with the loan, which may include:
e Origination Fee - A one-time charge for processing the loan (e.g., 1-5%
of the loan amount).
e Late Payment Fee - A penalty for missing a payment deadline.
e Prepayment Penalty - A fee for paying off the loan early (not all loans
have this).
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Collateral
An asset (such as a car or house) that a borrower pledges as security for a
loan. Secured loans require collateral, while unsecured loans do not.

Credit Score

A numerical rating (typically 300-850) that represents your
creditworthiness. Higher scores mean lower interest rates and better loan
terms.

Debt-to-Income Ratio (DTI)
A percentage measuring your total monthly debt payments compared to
your income. Lenders use this to assess whether you can afford a new loan.

Cosigner
A person who agrees to take responsibility for the loan if the borrower fails
to repay. Cosigners are often required for borrowers with low credit scores.

Amortization

The process of gradually paying off a loan through regular payments. In the
early stages, more of your payment goes toward interest, while later
payments focus on the principal.
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